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TOGETHER with all and singular the rizghts, wembers. beraditanents, aad sppatoiances to the saee Tedontnd o inoany way
incident or appertaining, ircluding all built-in stoves 2l refrigeratons, heating, air conbtiening, pleabing aad o] vuie. viall \
to wall carpeting, fenoes atad gates, and any other Guipment of fidutes Bon or Farealter attachal wunrated of Baittad 1noamy s, :
it being the intention of the partics hercto that 2!l sunh fixtures and equipment, other than hotsebold furniture, be conntlorea a part of

the realty.
TO HAVE AND TO HOLD all and singulsr the said prémises unto the Mortdagee, its snovessoss anad assigns forever. I
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The Mortgagor represents and warrants that said Mortgagor is seized of the alave desuribed premises in fev simple absolute; that
the above described premises are free and dlear of all Jiens or other encunbrances; that the Mortagor is Eaw fully cinpunerad to con-
ey of tmumber the same; and that the Mortgagor will forvver defornd the il premises unta the Mortusoe, its suessors amd assivns,
from and against the Mortgagor ar every person whomsoever hanfully Liming or to Jaim the sane or any part thercok.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidencad by said promissony note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swmns which nay be adhvauxwl boreafter, at the option of the
Mortzagee, for the payment of taves, or public assessments, hazard insurance premiuns, epains of other such perposs pursuant to the
provisions of this mortgage, and akso for any loans or advances that may hereafter be made Ly the Mortgagee to the Mortzagor under
the authority of Sec. $3-53, 1962 Code of Liws of South Carolina, as ameraded, or sipmlar statutes: amd all sums so advanead 1} lear
interest al the same rate of fates as that provided in said note unless otherwise agrend upon by the partics 2 shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lereafter to be ervited, insured
against loss by fire, windstorm and other hazards in a sum not less than the halirce due hereurder at any tine add in a company or
companies acceptable 1o the Mortgzagee, and Mortzagor does hereby assign the poliy or polivies of insurince to the Muotsagee and ]
agrees that all such policies shall be held by the Mortzagee shoul it so require and shall indude kns pavalile dauses in faor of the 3
Mottgager; and in the event of boss, Mortzagor will give immediate notice thereof to the Mortgazee by segoteral nk: and shoukl the £
Mortgagor at any time [ail to keep said premises insured or fail to pay the premiwns for such insurance, then the Mortgares may cause
such improvements to be insured in the nime of the Mostzagor and reimburse itself for the cont of such imsuraiae, with mterest as
hereimabove provided. ’

1. That the Mortzazor will keep all improvements upon the mortgaged premises in good repair, and shoudd Mortzavor fail to do
0. the Mortgaree may. at its option, enter upon sai] premises and make whatever repairs are nevessary amd charge the eapeuses for swh
repairs to the mortgage debt amd colledt the sime under this mortgage, with interest as hereinabove providald.

5. That the Morteagee may at any time roquire the issuance and maintenance of insurance upon the bfe of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortzage Jdebt. with the Mortgagee as bereficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay saxd premiunis and any amount so paid shall bevome a pat of the mortgage

6. That Mortzaror agrees to pay all taves and other public assessments levied against the mortgared premises on or before the m
due dates thereof and to exhibit the receipts therefor at the offices of the Morteazve innwdiately upon payment, ardd should the Moit-
gazor [a] to pay wuch tawes and asssenents when the same shall fall due, the Mortzagee may, at its option. pay the samye ard charge
the amounts so pail to the mortgage debt and collext the same urder this morteaze. with interost as above provided.

7. That if this morteage sevures a “construction loan”, the Mortyayer agrees that the principal amoant of the indebtedness hfn:—b_)'
secured shall be dishuned to the Mortgagor in periodic payments, as coratnntion progresses, in accordance with tke terms and condi-
li(ins of a Construction Loun Agreenent which is separately executal but is vude a part of this mortgage and incorporated herein by
reference.

S. That the Mortvazor will not further encumler the premises abosve described. without the prior cousent of the Moitgaxee, and
should the Morteagor so etumber such premises. the Mortgagee may. 3t its option, devhire the indebtedness hereby secured to
immediately due arxl payable and may institute any proceedings novessary to collect said indebtedness

9. That shoull the Mo:tzagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assumption of the morteaze indebtedress, pay the reasonable (oot as resquired by the Assoviation for processing
assumption. furnish the Association with a copy of the Contracl of Sale, Bornl for Title. or Dved of Comvevance, and have the interest
rate on the Joan halsnce existing at the tine of transfer modificd by ir<reasing the interest rate on the said Joun halince to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a ksser increase in interest rate as may
be determined by the Associztion. The Association will notify the Mostgagor or his purchaser of the new interest rate and monthly pay-
ments. ar«d will mail hitn a rew passhook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn. may declare the indebtedness Lereby sevured to bLe imumediately due and payable and may
institute any proceedings necessany to collect said indebtedness.
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10. That shouk] the Mongagor fail to make payvmnents of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty {30) days. or if there should be any failure to comply with amd abide by any by-laws or the charter of
the Mortgacer, or any stipulations set out in this mortgage. the Mortzazee, at its option. may write to the Mortzagor at his last known :
address giving him hirty {50} days in which to rectify the said default and should the Morteavor fail to rectify said default within the
said thirty days the Mortgazee, may. at its option, inctease the interest rate va the Joan halanee for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determired by the Assoviation. The morthly payments will be adjusted avvordingly. ; i

.

1. That should the Mostgaror fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for 2 period in excess of 15 days, the Mortragie muy colkxt a “late (haree” rot to exceed an amournt
cqual to five (5% ) per centum of any such past due installment iu order to wover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Moitgagee, its successors amd assigns. all the rents. issues. and profits accruing from
the mortzaged premiscs. retaining the right to collat the same so Tore as the debt herely sevurad is mot in arears of payvment. but
shoul any part of the principal indebtedness, or interest, taves, or fire insnirance premiums, Le past due and unpaid. the Mortgagee
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may without notice or further proceedings take over the morteaged premises, if they shall be xenpied by a tenant or tenants. and ’*
collect said rents and profits and apply the same to the indebtedness hereliy secnrad, withont lability to account for anything more )
1 than the rents and profits actnally coliected, less the cost of collection. and any tenant is awthorired. upon request by Mortgagee, to '

make all rental payments direct to the Mortgagee. without liability to the Morteagor. until potified to the vontrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteagor, the Mortgagee may apply to the Judge of the
County Couit or to any Judge of the Court of Common FPleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct such rents amd poofits, apphving said rents, after pay- :
ing the cost of collection, to the mortgarze debt without lability t» acount for amything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of each month until the :
note secured hereby is fully paid, the following sums in addition to the payments of principal am! interest provided in saild pote: a sum :
equal to the premiums that will next become due and payable on policies of morteage waranty inssrance {if applicable}, fize and other
hazard insurance covering the morigaged property. plus taves. and assessnicnts neat due on the motgaced prenses (aff as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior 1o the date when
such preminms. taves. and assessments will be due and payable, such sums to be hekl by Moteagee to pay stid preminms, taxes and
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| special assessments. Shonld these payments exceed the amonnt of payments actually made by the Morteacee for taves, assessments. or :
H insurance premiums, the excess may be credited by the Mortzagee on subsequent payments to Le made by the Morteagor: if, however, 3
said sums shall be insufficient to make said paments when the same shall become due and payable. the Morteavor shall pay to the £

Morlgagee any amonunts necessary to make up the deficiency. The Mortgagor fusther agrees that at the erxd of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage suaranty or similar insvravee Gif applivalide) covering the halance
then remaining due on the morteage debt. and the Maorteagor mav. at its option. pay the single premiun required for the remaining
years of the terin or the Mortzagee may pay such preminm and add the same to the morteage debit. in which event the Morteagor shall
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i repay to Morlgagee snch premium payment, with interest, at the rate specified in said promison pote, in oquad monthly installments ':3
over the remaining payment period. H
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